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2022A 2023E 2024E 2025E

602 776 1189 1832

% 10.0% 28.8% 53.2% 54.1%

145 176 297 489

% -19.0% 20.9% 68.8% 64.5%

% 44.2% 43.0% 43.9% 44.3%

ROE % 16.4% 17.5% 22.8% 27.3%
2.08 251 424 6.98

P/E 47.60 30.64 18.15 11.08
P/B 7.81 537 414 3.01
EV/EBITDA 40.23 23.66 13.77 8.32

wind
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AVTN 2023E 2024E 2025E 2022A 2023E 2024E 2025E
816 892 1225 1821 602 776 1189 1832
428 398 492 677 336 442 667 1020
174 188 283 470 4 6 9 13
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