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) 2020 2021 2022E 2023E 2024E 2020 2021 2022E 2023E 2024E
77.22 504.26 674.00 747.65 111419 307.91 547.47 601.75 855.48 1,141.87
104.34 124.02 123.56 25321 260.57 162.70 268.66 335.39 458.48 593.69
342 813 576 1343 10.80 246 392 433 6.16 8.22
87.35 152.30 14587 292.08 264.08 20.80 3202 34.90 4919 65.66
7.02 11.01 10.58 11.67 11.31 1382 2057 22.26 3148 4202
279.35 799.72 959.77 1,318.04 1,660.96 19.90 4372 4748 65.87 87.92
0.00 0.00 0.00 0.00 0.00 091 (9.79) (23.59) (28.61) (37.50)
4856 130.21 115.82 101.43 87.04 / (4.91) (5.70) (2.22) (2.30) (2.30)
0.29 55.64 55.64 55.64 55.64 0.00 0.00 0.00 0.00 0.00
5.29 2538 24.41 2345 2248 0.00 0.00 0.00 0.00 0.00
18.68 24.08 21.81 18.70 17.47 (8.39) (11.63) 0.00 0.00 0.00
72.82 235.31 217.68 199.22 182.63 100.61 205.69 178.75 270.60 379.54
352.59 1,035.88 1,177.46 1,517.26 1,843.59 001 0.02 0.00 0.00 0.00
15.00 33.34 10.00 10.00 10.00 381 001 0.00 0.00 0.00
58.61 109.01 90.06 189.03 167.86 96.81 205.70 178.75 270.60 379.54
35.69 44.92 74.48 76.87 89.49 12.59 2421 21.09 31.93 44.79
109.30 187.28 17454 275.90 267.36 84.22 181.49 157.65 238.67 334.76
5.60 0.00 0.00 0.00 0.00 (0.25) 181 (053) 028 0.87
0.00 0.00 0.00 0.00 0.00 84.47 179.68 158.19 238.38 333.89
092 1.38 148 126 137 121 257 226 341 477
6.52 1.38 1.48 1.26 1.37
128.92 202.73 176.02 277.16 268.73
2.00 429 3.76 405 491 2020 2021 2022E 2023E 2024E
52.50 70.00 70.00 70.00 70.00
4411 48421 494.85 494.85 494.85 32.00% 77.804 9.91% 42.17% 33.48%
125.06 274.64 43283 671.21 1,005.11 40.11% 104.44% -13.10% 51.39% 40.26%
0.00 0.00 0.00 0.00 (0.00) 30.06% 112.70% -11.96% 50.70% 40.06%
223.67 833.15 1,001.44 1,240.10 1,574.86
352.59 1,035.88 1,177.46 1,517.26 1,843.59 47.16% 50.934% 44.26% 46.41% 48.01%
27.44% 32.82% 26.29% 27.87h 29.24%
ROE 38.11% 21.68% 15.86% 19.29% 21.27%
ROIC 69.424 116.18% 40.44% 67.56% 62.324
2020 2021 2022E 2023E 2024E
84.22 181.49 158.19 238.38 333.89 36.56% 19.574% 14.95% 18.27% 14.58%
791 12.30 15.36 15.36 15.36
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