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TF SECURITIES

) 2020 2021 2022E 2023E 2024E 2020 2021 2022E 2023E 2024E
77.22 504.26 671.19 880.23 1,299.27 307.91 547.47 794.09 1,141.27 1,529.18
104.34 124.02 202.69 299.95 388.11 162.70 268.66 393.87 567.36 761.12
342 813 818 1557 1550 246 392 572 822 11.01
87.35 152.30 197.86 344.10 368.92 20.80 3202 46.06 65.62 87.93
7.02 11.01 11.25 12.06 1231 1382 2057 29.38 42.00 56.27
279.35 799.72 1,091.18 1,551.91 2,084.11 19.90 4372 62.65 87.88 117.75
0.00 0.00 0.00 0.00 0.00 091 (9.79) (23.53) (31.23) (43.91)
4856 130.21 115.82 101.43 87.04 / (4.91) (5.70) (2.22) (2.30) (2.30)
0.29 55.64 55.64 55.64 55.64 0.00 0.00 0.00 0.00 0.00
5.29 2538 24.41 2345 2248 0.00 0.00 0.00 0.00 0.00
18.68 24.08 21.81 18.70 17.47 (8.39) (11.63) 0.00 0.00 0.00
72.82 235.31 217.68 199.22 182.63 100.61 205.69 277.71 399.12 536.71
352.59 1,035.88 1,308.86 1,751.13 2,266.74 001 0.02 0.00 0.00 0.00
15.00 33.34 10.00 10.00 10.00 381 001 0.00 0.00 0.00
58.61 109.01 124.77 220.60 236.95 96.81 205.70 277.71 399.12 536.71
35.69 44.92 90.10 84.74 110.52 12.59 2421 32.77 47.10 63.33
109.30 187.28 224.88 315.34 357.46 84.22 181.49 244.94 352.02 473.37
5.60 0.00 0.00 0.00 0.00 (0.25) 181 (0.83) 042 123
0.00 0.00 0.00 0.00 0.00 84.47 179.68 245.77 351.60 47215
092 1.38 148 126 137 121 257 351 5.02 6.74
6.52 1.38 1.48 1.26 1.37
128.92 202.73 226.36 316.60 358.84
2.00 429 347 3.89 511 2020 2021 2022E 2023E 2024E
52.50 70.00 70.00 70.00 70.00
4411 48421 488,63 48863 48863 32.00% 77.804 4505 43.72% 33.99%
125.06 274.64 52041 872.02 134417 40.11% 104.44% 35.02% 43.72% 34.47%
0.00 0.00 0.00 0.00 0.00 30.06% 112.70% 36.78% 43.06% 34.28%
22367 833.15 1,08251 1,434.53 1,907.90
352.59 1,035.88 1,308.86 1,751.13 2,266.74 47.16% 50.934% 50.40% 50.29% 50.23%
27.44% 32.82% 30.95% 30.81% 30.88%
ROE 38.11% 21.68% 22.78% 24.58% 24.81%
ROIC 69.424 116.18% 66.24% 81.16% 79.624
2020 2021 2022E 2023E 2024E
84.22 181.49 245.77 351.60 47215 36.56% 19.574% 17.29% 18.08% 15.834%
791 12.30 15.36 15.36 15.36
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